DECLASSIFIED REPORT

SUBJECT: Structural Continuity Between BCCI and Epstein Financial Ecosystems

SUMMARY: This document outlines overlapping structural, jurisdictional, and methodological
linkages between the historic BCCI covert finance lattice (1970s—1991) and the later
Epstein-era offshore ecosystem (1990s—2019). The focus is on systemic continuity rather
than individual culpability.

KEY STRUCTURAL CONTINUITIES:

1. Jurisdictional Overlap — Both systems operated primarily through London, Switzerland,
and the Caribbean offshore trust networks.

2. Human Capital Continuity — Swiss private banking veterans and Caribbean TCSPs
provided institutional bridgework across decades.

3. Methodological Reuse — Layered shells, charity fronts, private banking secrecy, and
deniable liquidity transfer systems remained consistent.

4. Functional Purpose — Covert fund routing, asset concealment, and influence financing.
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NODE ANALYSIS (SUMMARY):

* BCCI Core: Originated in 1972 under Agha Hasan Abedi; collapsed 1991 after serving as
covert capital hub for Afghan War.

» Swiss Private Banks: Personnel overlap persisted; key alumni integrated into Rothschild
Bank AG and UBS desks.

e Caribbean TCSPs: Maintained continuity from BCCI offshore holdings to Epstein-linked
shell networks.



* City of London Houses: Persistent epicenter for offshore client introductions and secrecy
services.

» Epstein Entities: 1990s—-2010s financial conduits employing identical secrecy
infrastructure.

ASSESSMENT:

While no direct legal continuity is proven, the BCCI framework established an enduring
template for transnational covert finance. Epstein’s network later mirrored this structure
across the same jurisdictions and service providers, demonstrating clear systemic inheritance.

Confidence Levels:

« Structural Continuity — HIGH

» Personnel Overlap — MEDIUM

» Direct Financial Linkage — LOW
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